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TTTTcTO 

C^ff^^nqpT) 

aiftnsjERT 

25 fTpd, 2008 

^.31T. 688( ar >.—^51^ TT^ ^ sfiT HirfroT fsRTO 
aflK ^ 

^n?RT HEW (!^#T 

■Siqtui ^ TJpjtsi^ INt t, WRt ^ ^ ^ ^ 
nt'=IR 'f jRfttT 

t ^ 211^ ^ 

m it i ^r^no 1976 (1976 

^21) 

RRT), RRI 23W ^ aR-RRI (1) lOT ^ 

TPlhl ^ ^R*17 H.d'iSl'Ii, ^5^ TPibr 

Rjt wiW «HI*^rdd ^ 5IIW^^H ^R(ft 

t ■3ii 7T^, TFifti, ?ifei, 3TfR^, %i(, Rtfs^'tiKT 
I^TW^raJTCf; ti®n ^RtTraif, "^rfWf 

t, ^ in*i lER^ WT5r 4 W-stTr^ 
cfit ^(“yni^IdH ^#ffs5” ^f'tr 
aRririnsld) :— 

1. RfRP^TFHfff 3TfT SKI 

^ yiHl^JI^ C’5?5^Tf^3R!7>iT^ 


^ 4l<r^RsR!) ^ Hd<^SRI 
^#4 imiH wmilKrid feqr ^irat t ^ okwii 
ti l Him ^ iuhVi 

^ ijRnnsm) ^JT U^IPT sftfTRTK ^ ?Wl 


2. aldRd) uptK "iNi 3nf^^ ^ 

^ 1^ ■3ft, -at^ ■# ^ ^ ^ ■#Tff ^ 
omgRitwr’^ffW^^fti araM sHRi itiEhii 

ijiit W ^7R7 ^ ^ ’IRJR, srarwcll 

WiW 3ifR^ Epft ^3(1^ 

alR afdrift TT^ INt ^ 3rf*RTt ^ ^ ^ 

■JTpft I afcifeit thrI^ ^ ^ #47 ^ ’’T^' 

Tjjft ^ t :— 

{■^) ^R'diR BT^ 

(13) TF^TTRTO TlhfcTfS'^Rra 


(R) 

(■R) ■'jjft «iBT 


TRR Bra 

3113 cfi^ls 3 iR TIRT ?nt3 
■^RT^ RT? 


3, SraW^ E^ UEfrm 

R*n-3ta^ "sn^ TimW afk in^ 

^ 3lfERj^ ^ aiJPIR BHiAcH iiiqqi'iT ^ ^ 

Ritt -sit 3iN!t'9<t) ?Rn, ^ isisct "41 -JiHitfialsif ^ 
RIRII 3raJR RiT 'liOdM 31*1^ 3*IR?Rtf3ff ^ 1%Rff Tl^ 
3isi^ "3^ TifFti ^ 3ffM«i 

^ElTl 
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4. (i) ^ TTPIJ^ ^ 

illHl“l (JHsbH, 3l(lRtll ^ Jli| (JIh1 4'=h JRTfftrT 

3Tk ^3^' ftffet! ^ ^srr^i 

(ii) 3^d-lU!4>dI TIRM ^ Tq^Tff rf 

WlfeT^Tt, 3^f^^^, -^Tferqf, 3#T^ Sk -M^eTSFR STR 

■?rRt ^ wlw, ^trTw ;W^', 

^..^rar ^ w 3r5r?j^ ^ ^ Ff^ ^ ^ 

3T(OT^ ItpThtI ^ WlPHcd, STfWT, W '^tr 
t^pm ^ ^ w Tf ^ ^ tT^T Tfflt 

3fk ■3??^ it™; sfPT 

™rFRr^iiPM#t srarnratif 

wi "a™: ■f™, ■^sff afk 

4|RJi^T ^ 4 3rfd^ ^ ?TTfTM fejT I 

(iii) arf^T^;™ ^ w] FT^ 

^ ■qr Tmt ™r yn^d, ™feTf 
^gs3R3M, yPcid^H ^ afir ^ tt™ ^ 

3 ?^ TdRsId 3 ^ P 4 ^T'« 5 rai 7 rT™f TIPfhri ^ 

t aPdTuicbdf imrl^ "iNTf ^ t, 
?iFRIT sfttfeft ^ WTN "fer ^ rqt>.s ’qej Tf ^ 

afk ’i^ <RF ^ ^ ^ 3fai™prt sNk iipfR 

Ins '?®TFT ™t f, sffrfeft iii^lui 

aprM ^^sTTTprm 

’FT^ i™t iPU F\) 

(iv) FfF, y^iAd^ FFM ™hg ^ appirodf 

sJ^TjtqiTiT chKMK it FRST i Ht ™r 

FiT FK, 3PftFf FI 3FF FF^Flf^' {^#4 TTIFM 

'3i‘=H gKI FT ciRsifl FF ^fcKFFIcrt 34*41' 

^ afl^ F^T 3lfFTJ^’4 ^ FT?; %# FSF ^ ™F FFRT 

1fiFI "StreTn, Firt T^TT FF FFT fFIFT fiffi ft Iffti ft 
TTFIR ^ ITHJbi«l d<ldi T3 FFlfFF F^' in, FK, STFTF 
FT 3PF FF^FlfFFf SmRfll ^>1*4 TTTFTF “l'*l '?ITr FT it PFF^ 
'Ultl 4Ctl ft -HFifll "if, 3TfFFtFF f**Hl FT FFTFI ^ 3lk Wp 
I^FIFFPiril 

(v) FF#FI, Fff™, STdIdfUl FF, 3ITFF1FR, 

ijtedKH I H lFTl^4F™^f^3T^4ilF4ldF3TcRFFFlf 
sN^FFTFtwfFilf^f^T^FTiWFRFTt sfdftfft E^ FIFtF 
^ ^ FFI FFTFR FHI FTFFT 4t: ^TcTTFFFT ■tFTT 
srfFFnd' FF <iRidt Fit UTFtF ^ ftt siTf™ 

3t1t FIIf^ FIFT FIT^FT! 

5. (i) 3TdFJi™ftFT^FT™FFcTt^TOTTFTFT^ 
JaidT FT TFITFIf FFT, WFFF, FTftPF FFT Tlt^', FR 
FI aiTFFTJFFTFT FFTFf^ FI iFFTf Ft FTF F WFPTt FIF 
FI# 1^ 3PF FHRltVIFf FflF ^T FFTTlfe MF # 
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TIFF itf, SitlRdl y41<H hi-hI“ t '^Fi 'H-hi-Acii Fit 3TFT^ fliO-tg 
Fit 3PIF F?T FT# tMff FFIF##* ^ FIF "A FF^F# ^flT 
TIFH TFTFI #T1FT ark FT# ™F Fit ^ FIFI T#F TT# 
FFIFFFI ; 

F3#, FFT # 3## FIfN % # #Tjt MF 
■urn Fi Fit # FfFfk# ^ TT^ #F FT FF# FIFT ■^, FF 
FTFIFFT ^FT # ai^F#! F, TTFI#R Fit FFift FIT# lA #T 
#tF F 3#FFI F^ 3IFfF ^ %13;, FTT Mt Af FRT F# Fit 
F#FT Fit T# TTFIFT t 1 ft# F# 3## F 

T# ?TF TI# ■^PriFFTT FlklTI 

(ii) 3PF Tmt FFFT# # TIFF A‘, TFFfF 3#FT 
arfFfFFF, 1882 FT T##FiTF srfFlFFF, 1908 F' fFiTlt FIF 
^ ^ fO; Ft F? aiTF^^ STdTFFTfli FlFtF ^ 
FiirtFR TPFttr, snftrt iif ^idraif, sifVFiiTf, feff, ##Ft, 
1 f##TF#', FITFI afe #Ft Ft FFHT ^ FifF# ^ W FTF- 
TJFFT ^ FTFFFTf # 31^ 3## TUF# Fit 

FF# FTFTflTF #ni 

6 . aklTFFKlt E#F FIF# ^Flf ^ TTFt ipAfiRfT 
( att^itPldi fFFTF 3TfFfFFF, 1947 # 3ist # FtFT F#f k k# 
Fit t5t^#FF#RF^*) FitiAFiaraM^^FlFtFliFT 
At 3Tlt FlftaifFFI aftr Aqi Fit F# FTcif FT "Firt T^Ft # ^ 
FTFT FIT # st FT Ft FIF# ?t, FHlAdd Fit FF# 
cIltilF'FFTFI15TFFTt#T#-glTT^rHFT^d^ FI FrF^™ 
t Fdf 1™;FF 3f|T/FI F#FF f™;F13;'3TfFFITftFI #T FiAfiRF! 
Fit FtTFT Ff#dT FT tF#I ^ TifFlF ™i #F1 FTt^ ## 
y[q|ji<fi ^ ^ TT#F #F stk HIHIOi ftFiTF ^FT FIT FfdfFfF 
#TII 

7. 3## SJFtF FTF# ^Fi # FTTT #T FHFT 
1# F' Fi'AfiRfT Fit 3## sNtF FTF# % ^ TTFTF 
FftFTdF sN F F#f Ft ^FIF FITF FIT SrfFFITT tl 

8 . 3##g^FIFH'%#FltFi™^F3#0T^ 

^Flf, FTF# FgTTI^ TPF # F^TFR, Fddid, FlftlFI, 

aftkriFK, fiittft, fM, siffffft, tiff^ Af 31 )#^ 

FIlelFI TJTF# ^FI aftr FtA TtlF# ^FT # yRdldd ^ F 
Fiif#r#ti 

9. FIF cTFI'^ 3lfFTJFFT Af TF^^F F F #11FFI 
?g 3lfFfFFF ^ FFFFf FIT 3## TUF# ^ FT #T1 
FFIFttFTF#i3FF3lfFfFFFFlt FTTTT FltFF-FTF (1) ^ 
3fT#T # TFlt# #FI FFI ?tl 

10. ^ arfFT^FFT # ## FIFFH Fit FFTFt FFiA F' 

fIf ^ Fi1#i? ™fi t Ft #s tttfir, # ^ stTf- 

1fFF ^ FWt ^ 3IT#t F ^ afe Ft FifeFI# # F# 
# # t™ 3T1^?FFI FTM # A:F 3T#1 FFT TTF# it 

[FIT. TT. l/4/2006-3TR3nT#] 
FT5F FFITFT, TigFF TlfFF 
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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 

New Delhi, the 25th March, 2008 

S*0. 688E)<—Whereas the Central Goveniment 
after consultation with the National Bank for Agriculture 
and Rural Development (NABARD), Government of 
Maharashtra and the Bank of Maharashtra being the Spon¬ 
sor Bank of Aurangabad Jalna Gramin Bank and Thane 
Gramin Bank (Regional Rural Banks), is of the opinion that 
it is necessary in the public interest and in the interest of 
the development of the area served by the aforesaid 
Regional Rural Banks and also in the interest of the said 
Regional Rural Banks themselves^ that the said Regional 
Rural Banks should be amalgamated into a single Regional ' 
Rural Bank 

Now, therefore, in exercise of the powers conferred 
by sub-section (I) of Section 23A of the Regional Rural 
Banks Act, 1976(21 ofl976) (hereinafter referred to as'the 
Act”), the Centra] Government hereby provides for tlie 
amalgamation of the said Regional Rural Banks into a single 
Regional Rural Bank which shall come into effect on and 
from the date of publication of this notification in the 
Official Gazette (hereinafter referred to as the “effective 
date of amalgamation”) with such constitution, property, 
powers, rights, interests, authorities and privileges; and 
with such liabilities, duties and obligations as specified 
hereunder: 

1, Aurangabad Jalna Gramin Bank and Thane Gramin 
Bank (hereinafter referred to as “the transferor Regional 
Rural Banks”) sponsored by the Bank of Maharashtra in 
the State of Malaarashtra are hereby amalgamated into a 
single Regional Rural Bank which shall be called as 
“Maharashtra Godavari Gramin Bank” (hereinafter referred 
to as “the transferee Regional Rural Bank”) with its head 
office at Aurangabad, 

2. The authorized capital of the transferee Regional 
Rural Bank shall be Rupees two Crore divided into two 
lakh number of fully paid shares of Rupees One Hundred 
each. The subscribed share capital of the transferee 
Regional Rural Bank shall be equal to the subscribed share 
capital of transferor Regional Rural Banks and, therefore, 
the entire subscribed share capital of the transferor 
Regional Rural Banks shall be deemed to have been 
transferred to and shall be deemed as subscribed share 
capital of the transferee Regional Rural Bank. The entire 
share capital and share capital deposit of the transferee 
Regional Rural Bank shall be as under:— 

(a) Central Government Rs. One Crore only 

(b) State Government Rs, Thirty Lakhs only 

(c) Sponsor Bank Rs. Seventy Lakhs only 

(d) Share Capital Deposit Rs. Eight Crore and 

seven lakhs only 


3. From the effective date of amalgamation^ the 
transferor Regional Rural Banks viz, Aurangabad Jalna 
Gramin Bank and Thane Gramin Bank shall cease to carry 
on the business includmg that of making any payment to 
any depositors or discharge any liability or obligation to 
the creditors except to the extent as may be necessary for 
implementation of the provisions of the amalgamation as 
per this notification. 

4, (i) From the effective date of amalgamation, the 
undertakings of the transferor Regional Rural Banks shall 
be transferred to and shall vest in the transferee Regional 
Rural Bank; 

(ii) The undertakings of the transferor Regional 
Rural Banks shall include all assets, rights, powers, 
authorities and privileges and all property movable and 
immovable, cash balance, reserve funds, investments and 
all other rights and interest in or arising out of such 
property, as are immediately before the commencement of 
this notification, in the ownership, possession, power or 
control of the transferor Regional Rural Banks whether 
within or outside India and all books of accounts, 
registers, records and all other documents of whatever 
nature relating thereto and shall also be deemed to include 
all borrowings, liabilities and obligations of whatever kind 
then subsisting of the transferor Regional Rural Banks; 

(iii) All contracts, deeds, bonds, agreements, 
guarantees, powers of attorney, grants of legal representa¬ 
tion and other instruments of whatsoever nature 
subsisting or having effect immediately before the 
commencement of this notification, and to which the 
transferor Regional Rural Banks are a party or which are in 
favour of the transferor Regional Rural Banks shall be in 
full force and effect against or in favour of the transferee 
Regional Rural Bank and may be enforced or acted upon as 
fully and effectively as if in the place of the transferor 
Regional Rural Banks, the transferee Regional Rural Bank 
has been a party tliereto or as if they had been issued in 
favour of the transferee Regional Rural Bank; 

(iv) If, on the effective date of amalgamation, any 
suit, appeal or other proceedings of whatsoever nature in 
relation to any business of the transferor Regional Rural 
Banks are pending by, or against to, the transferor 
Regional Rural Banks, the same shall not abate, be 
discontinued or be, in any way, prejudicially affected by 
reason of the transfer of the undertaking of the transferor 
Regional Rural Banks or of anything contained in this 
notification but the suit, appeal or other proceedings may 
be continued, prosecuted and enforced by, or against, the 
transferee Regional Rural Bank; 

(v) Any reference to the transferor Regional Rural 
Banks in any agreement, contract, conveyance, assurance, 
powder of attorney or any other document of whatsoever 
nature shall be deemed to be a reference to the transferee 
Regional Rural Bank and the rights and obligations ofthe 
transferor Regional Rural Banks shall be deemed to be the 
rights and obligations of the transferee Regional Rural 
Bank, 
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5. (i) In respect of every savings banks account or 
current account or any other deposit account including a 
fixed deposit, cash certificate, monthly deposit, deposit 
payable at call or short notice or any other deposits by 
whatever name called with the transferor Regional Rural 
Bank, the transferee Regional Rural Bank shall open with 
itself on the effective date of amalgamation a correspond¬ 
ing and similar account in the name of the respective 
holder(s) thereof crediting thereto full amount including 
interest to the extent payable : 

Provided that where the transferee Regional Rural 
Bank entertains a reasonable doubt about the correctness 
of the entries made in any particular account, it may with 
the approval ofthe Sponsor Bank withhold the credit to be 
made in that account for a period not exceeding three montlis 
from the effective dale of amalgamation within which the 
transferee bank shall ascertain the correct balance in such 
account. 

(ii) In respect of every other liability, notwithstand¬ 
ing anything contained in the Transfer of Property Act, 
1882 or the Registration Act, 1908, this notification shall be 
sufficient conveyance, in accordance with the provisions 
of this notification, of the business, properties, assets and 
liabilities, rights, interests, powers, privileges, benefits and 
obligations of whatever nature of tire transferor Regional 
Rural Banks to the transferee Regional Rural Bank, 

6. The service of all the employees ofthe transferor 
Regional Rural Banks (excepting such of them as not being 
workmen within the meaning of the Industrial Disputes 
Act, 1947 ) shall continue in the transferee Regional Rural 


[Part 11— Sec. 3(ii)] 

Bank at the same remuneration and on the same terms and 
conditions of service, which they were getting or, as the 
case may be, by which they were governed immediately 
before the effective date of amalgamation, fhe inter-se- 
seniority of officers and employees, directly recruited and' 
or promoted, to be decided by the Committee representing 
the sponsor bank and the National Bank for Agriculture 
and Rural Development 

7. The transferee Regional Rural Bank shall have the 
power to post the employees in the interest of the bank 
and the public as a whole anywhere in the entire area of 
operation ofthe transferee Regional Rural Bank. 

8. The area of operation ofthe transferee Regional 
Rural Bank shall be the combined area of operation of the 
transferor Regional Rural Banks viz. Aurangabad Jalna 
Gramin Bank and Thane Gramin Bank in the Districts of 
Nandurbar, Dhule, jalgaon, Nashik, Aurangabad, Jalna, 
Thane, Ahmednagar and Raigad in the State of Maharashtra. 

9. Unless otherwise expressly provided in this notifi¬ 
cation, the provisions ofthe Act shall have the same effect 
on the transferee Regional Rural Bank as if it has been 
established under sub-section (1) of Section 3 of the Act. 

10. If any difficulty arises in giving effect to the 
provisions ofthis notification, the Central Government may 
make such order, not inconsistent with the provisions of 
the Act, as may appear to it to be necessary for the 
purpose of removing such difficulty. 

[F. No.l/4y'2006-RRB] 
■fARUN BAJAJ, Jt, Secy, 
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